More reasons to leave a legacy

* You want to give back to the community that
has given you so much; a safe place where
you or your family grew up, or that has
supported your business.

« You are passionate about one or more of our
focus areas; arts, education, economic
development or historical preservation and
want to see that your interests are always
addressed in the community.

 You want to honor the memory of someone
who has passed.

¢ You want to acknowledge a living person or
event, (e.g. birthday, anniversary, retirement,
etc.), in a meaningful way.
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Ways to Donate

If you are considering a gift, we would be
happy to work with you to help meet your
philanthropic goals. We can arrange for a gift
planner that will help you work with your
bank, attorney or financial planner at no
charge to make your donation exactly how
you want it and make the process as seamless
as possible.

There may be important tax advantages
associated with direct transfer of some
assets, such as stock, real estate, securities or
grain to a registered nonprofit organization

Outright Donations:

o Cash / Check / Credit Card

» Securities

* Grain

* Real Estate

* Personal Property

Deferred Gifts:

 IRA Qualified Charitable Distributions
e Bequests

* Life Insurance Beneficiary

* Trusts with charitable provisions

Why Consider a Gift?

A donation to New Ulm Area Foundation
can help you meet your philanthropic
goals of giving back to the community in a
way that will support many important
projects and causes across several areas of
focus (i.e. our four pillars).

Since we manage donations as
endowment funds, your gift will truly keep
on giving into perpetuity. You can donate
in for current period, or you can establish
a planned gift as part of your estate.
(Sometimes this can provide for an income
stream while you're alive, and provide for
important tax benefits.)

All new gifts are managed with local board
oversight through local investment
advisors.

We are governed by a board of 12
volunteer directors with a wide variety of
experiences.

Contact Information
New Ulm Area Foundation
PO Box 201
New Ulm, MN 56073-0201
507-354-3337
Executive Director: John lllikman
contact@newulmareafoundation.org

The office is located in The Grand Center for
Arts & Culture, Second Floor, 210 North
Minnesota Street, New Ulm. (Please call first to
make sure the building is open and someone is
available to meet with you.)

www.newulmareafoundation.org
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New Ulm Area
Foundation, Inc.

A 501(c) (3) nonprofit corporation and
community foundation supporting the quality
of life within the geographic reach of ISD 88.
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New Ulm Area Foundation was founded
in 1987. Its Mission is to address the
needs of the community by growing

endowment funds and providing financial
grants from the earnings of those funds.

Your donation is safe and secure
and truly is

“the gift that keeps on giving!”




NUAFI Granting / 4 Pillars

New Ulm Area Foundation focuses its granting
in the four areas (pillars) of the arts, education,
economic development, and historic
preservation.

NUAFI makes grants for projects that serve the
community within the geographic boundaries of
ISD 88.

Grant applications are accepted twice per year,
on March 15 and August 15. Applications are
considered by a committee representing a
cross-section of the community, and then
forwarded to our Board of Directors for final
review and approval.

NUAFI is a vehicle to allow your giving to have
the greatest impact. More than $1 million has
been granted since the Foundation was initiated
in 1987.

Our Family of Granting Funds

NUAFI currently administers the following funds
for general granting:

New Ulm Area Foundation fund (default
fund for general donations)

Henry & Anne Somsen Fund

Bill Macklin Fund

Nuvera Fund

Dr. James & Jane Seifert Fund

Denny Warta Family Fund (via Charitable
Remainder Trust)

A fund named in honor of your family or firm
can be a great way to leave a legacy to your
hometown community. “The gift that keeps
on giving!”

Scholarships

New Ulm Area Foundation administers
scholarship funds to support the advancement
of local students.

New Ulm Area
Foundation

SCHOLARSHIP

This fund has been in place since 1998,
providing scholarships to students from the
four high schools within ISD 88 boundaries.

Charlotte
aymond
nderson

TEACHING SCHOLARSHIP

In 2019 Charlotte Anderson established this
scholarship which awards to students pledging
to study for a teaching career or teachers
pursuing a graduate degree in teaching.

Carol & Roger Ryberg
SCHOLARSHIP

Carol & Roger Ryberg have established a fund,
dedicated to dependent children of Windings,
Inc. employees, to assist students who plan to
further their education/training in college or
vocational school programs.

Charitable Remainder Trusts

If you have an appreciated asset such as land,
farm machinery, grain or company stock,
creating a charitable remainder trust (CRT)
could provide for a lifetime income stream while
avoiding capital gains tax.

A CRT is an irrevocable trust that provides for
two beneficiaries. An income beneficiary
(usually the donor and their spouse) receives a
set percentage or amount of income from the
trust for life or a term up to 20 years. A named
charitable beneficiary (which could be one or
more organizations and be changed at any time)
receives the remaining principal of the trust
after the income beneficiaries die.

If you sold a highly appreciated asset to create
retirement income, you would pay capital gains
tax (federal and state) on the difference
between your tax basis in the asset and the sale
price.

By creating a CRT, transferring the asset to the
trust and selling the asset through the trust, you
will have:

Converted an appreciated asset into lifetime
income

Reduced the current income taxes with a
charitable income tax deduction (which can
be carried forward for five years)

Paid no capital gains tax when the asset was
sold

Reduced or eliminated estate taxes

Gained protection from creditors for the
gifted asset (with some limitations)

Meeting with a qualified estate planning
attorney and/or financial planner is the first step
to take if you are considering if a CRT fits into
your charitable planning
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